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Certified Public Accountants • Business Advisors 

INDEPENDENT AUDITORS' REPORT 

The Honorable Renee Mire Michel [; 
Ascension Parish Assessor | 
Donaldsonville, Louisiana !• 

We have audited the accompanying financial statements of the ASCENSION PARISH i 
ASSESSOR (Assessor) as of and for the year ended December 31, 2009, which comprise the f 
Assessor's basic fmancial statements as listed in the table of contents. These financial statements are |! 
the respansibility of the Assessor's management. Our responsibility is to express an opinion on \ 
these financial statements based on our audit. \ 

We conducted our audit in accordance with auditing standards generally accepted in the United \ 
States of America and the standards applicable to financial audits contained in Government Auditing |-
Standards, issued by the Comptroller General of the United States. Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the fmancial statements are -
free of material misstatement. An audit includes examining, on a test basis, evidence supporting the 
amounts and disclosures in the financial statements. An audit also includes assessing the accounting 
principles used and significant estimates made by management, as well as evaluating the overall 
fmancial statement presentation. We believe that our audit provides a reasonable basis for our 
opinion. 

In our opinion, the financial statements referred to above present fairiy, in all material respects, the 
fmancial position of the govemmental activities and the general fund of the Ascension Parish \ 
Assessor, as of December 31, 2009, and the respective changes in financial position and cash flows, [ 
where applicable, for the year ended December 31, 2009 in conformity with accounting principles j 
generally accepted in the United States of America. f 

As discussed in Note I to the fmancial statements, the Assessor adopted the provisions of j 
GASB Statement No. 45, Accounting and Reporting by Employers for Postemployment Benefits \ 
Other Than Pensions during 2009. I 

i 
In accordance with Government Auditing Standards^ we have also issued our repoit dated June | 
29, 2010, on our consideration of the Assessor's intemal control over financial reporting and our } 
tests of its compliance with certain provisions of laws, regulations, contracts and grant agreements \ 
and other matters. The purpose of that report is to describe the scope of our testing of intemal \ 
control over financial reporting and compliance and the results of that testing and not to provide an | 
opinion on the intemal control over financial reporting or on compliance. That report is an integral j 
part of an audit performed in accordance with Government Auditing Standards and should be \ 
considered in assessing the results of our audit. ! 

6811 Jcficison Higliway • Baton Rouge. lA 7080(5 • (225) 927-6811 • Facsimile (225) 952-000O 
1404 S. Bunisiac Avenue • Oonŷ iWs. 1^\ 70737 • (225) 647-6811 



Accounting principles generally accepted in the United States of America require that the 
management's discussion and analysis, budgetary comparison information, and the schedule of 
fiinding progress of other postemployment benefits on pages 3 through 9 and 31 through 33 be 
presented to supplement the basic financial statements. Such information, although not a part of the 
basic financial statements, is required by the Governmental Accounfing Standards Board, who 
considers it to be an essential part of financial reporting for placing the basic financial statements in 
an appropriate operational, economic, or historical context. We have applied certain limited 
procedures to the required supplementaiy information in accordance with auditing standards 
generally accepted in the United States of America, which consisted of inquiries of management 
about the methods of preparing the information and comparing the informafion for consistency with 
management's responses to our inquiries, the basic financial statements, and other knowledge we 
obtained during our audit of the basic financial statements. We do not express an opinion or provide 
any assurance on the infonnation because the limited procedures do not provide us with sufficient 
evidence to express an opinion or provide any assurance 

Certified Public Accountants 

Baton Rouge, Louisiana 
June 29, 2010 



ASCENSION PARISH ASSESSOR 

MANAGEMENT'S DISCUSSION AND ANALYSIS 

Our analysis of the Ascension Parish Assessor's (Assessor) fmancial performance 
provides an overview of the Assessor's financial activities for the fiscal year ended 
December 31, 2009. The Management's Discussion and Analysis (MD&A) is designed 
to focus on the current year's acfivities and cun-ently known facts. This MD&A should 
be read in conjunction with the financial statements which begin on Exhibit A. 

FINANCIAL HIGHLIGHTS 

In 2009, the Assessor experienced growth in revenues as ad valorem tax collecfions 
increased (15%) relative to the prior year, although expenditures increased (6%). State 
revenue sharing income remained consistent with prior year. Additionally, the Assessor 
receives revenues from charges for sei-vices and interest income, from which 
approximately $21,000 in revenues have been collected. Throughout this period, the 
Assessor has focused on maintaining a logical and thoughtful alignment of resources to 
confinue to fill its roll within the govemment of Ascension Parish (Parish). 

The major financial highlights for 2009 are as follows: 

• Assets of the Assessor exceeded its liabilifies at the close of the year by 
approximately $1,965,000 (net assets). All of these net assets may be used without 
restriction to meet the Assessor's ongoing obligations to citizens as a unit of the 
Parish government. 

• As of the end of the year, the Assessor's general fund reported a fund balance of 
approximately $1,954,000, which is an increase of approximately $147,000 from 
prior year's ending fund balance of $1,807,000. The entire hand balance is 
undesignated and unrestricted and can be used at the Assessor's discretion. 

• The primary government's total net assets decreased by approximately $17,000 during j 
2009, which is primarily the result of the accmal of other post employment benefit \ 
liabilifies of approximately $178,000 in the current year. \ 

Significant aspects of the Assessor's financial well being as of and for the year ended j 
December 31, 2009 are detailed throughout this analysis. 



1; 
!: 

USING THIS ANNUAL REPORT [. 

The Assessor's financial statements focus on the governmental unit as a whole 
(govemment-wide) and on the individual govemmental fimd. Both perspectives 
(government-wide and fijnd level) allow the reader to address relevant questions, broaden 
a basis for comparison from year to year, and should enhance the Assessor's 
accountability. 

This annual report consists of a series of fmancial statements. The Statement of Net 
Assets and the Statement of Acfivities (on pages II and 12) provide information about ; 
the acfivities of the Assessor and present a longer-term view of the Assessor's fmances. 

1-
t-

Fund financial statements start on page 13. For govemmental activities, these statements •, 
depict how services were fmanced in the short tenn as well as what remains for future j . ! 
spending. Fund financial statements also report the Assessor's operations in more detail | 
than the govemment-wide statements by providing information about the Assessor's most (• 
significant fiinds. The only fund the Assessor operates is the general fund. l. 

t ' 

The Assessor's auditors have provided assurance in their independent auditors' report, ; 
located immediately preceding this MD&A, that the financial statements are fairiy stated. . 
Varying degrees of assurance are being provided by the auditor regarding the Required • 
Supplementary Information. A user of this report should read the independent auditors' 
report carefully to ascertain the level of assurance being provided for each part of this 
report. 

Reporting on the Assessor 

Our analysis of the Assessor as a whole begins on page 11. The Statement of Net Assets : 
and the Statement of Activifies report infonnation about the Assessor and about its ; 
activifies in a way to detemiine if the Assessor is in better condition as a result of the : 
year's financial results. These statements include all assets and liabilifies using the [ 
accmal basis of accounting, which is similar to accounfing methods used by most private- f 
sector companies. All of the revenues and expenses are taken into account regardless of [; 
when cash is received or paid. Thus, revenues and expenses are reported in these I 
statements for some items that will only result in cash flows in future fiscal periods. i 

\ 

These two statements report the Assessor's net assets and related changes. You can think • 
of the Assessor's net assets—the difference between assets and liabilities—as one way to 
measure the Assessor's financial health, or fmancial position. Over time, increases or ; 
decreases in the Assessor's net assets are one indicator of whether its financial health is 
improving or deteriorafing. You will need to consider other non-financial factors, 
however, such as changes in Parish's ad valorem tax base, to assess the overall health of 
the Assessor. 



The Statement of Net Assets and the Statement of Acfivifies consist only of govemmental 
activifies. 

Governmental activities - All of the Assessor's basic services are reported here, which 
include only the general administration of the yearly assessment of property values within 
the Parish. Ad valorem taxes finance the majority of these activities. 

At December 31, 2009, the Assessor's net assets were approximately $1,965,000, all of 
which was unrestricted. Restricted net assets are normally reported separately to show 
legal constraints from debt covenants and enabling legislation that limits the Assessor's 
ability to use those net assets for day-to-day operations. However, the Assessor has no 
restricted net assets. 

Our analysis below of the primary govemment focuses on the net assets and change in 
net assets of the Assessor's govemmental acfivifies. 

Ascension Parish Assessor 
Statement of Net Assets 

December31, 2009 and 2008 

$ 

1 

Governmental 
Activities 

2009 

2,035,475 
113,118 

2,148.593 

5,434 
177,878 

183,312 

113,118 
1.852,163 

1,965,281 

$ 

S 

2008 

1,910,116 
102,434 

2,012,550 

30,217 
-

30,217 

102,434 
1,879,899 
1,982,333 

Current and other assets 
Capital assets 
Total assets 

Current liabilities 
Long-term liabilities 
Total liabilities 

Net assets: 

Invested in capital assets 
Uni'estricted 

Total net assets 

Net assets of the Assessor's govemmental activifies decreased by approximately $17,000 
during the year ended December 31, 2009. Unrestricted net assets decreased by 
approximately $28,000. Unrestricted net assets represent the part of the net assets that 
can be used to finance day-to-day operations without constraints established by enabling 
legislation or other legal requirements and may be used at the Assessor's discretion. The 
changes in net assets are discussed later in this analysis. 



The results of the past two year's operations for the primary government as a whole, as 
reported in the Statement of Activities, are as follows: 

Ascension Parish Assessor 
Changes in Net Assets 

For the years ended December 31, 2009 and 2008 

Govemmental 
Activities 

Revenues: 
Program revenues: 

Charges for services 
General revenues: 

Ad valorem taxes 
State revenue sharing 
Investment earnings 
Loss on sale of capital assets 
Miscellaneous 

Total revenues 

Function/Program expenses: 
General govemment 

Total expenses 

Increase (decrease) in net assets 

Beginning net assets 

Ending net assets 

2009 

9,122 $ 

2008 

8,713 

$ 

1,534,965 

98,546 

11,898 

(6,785) 

2,609 

1,650,355 

1,667,407 

1,667,407 

(17,052) 

1,982,333 

1,965,281 $ 

1,452,735 

99,261 

17,776 

(1,509) 

1,316 

1,578,292 

1,475,770 

1,475,770 

102,522 

1,879,811 

1,982,333 

The decrease in net assets of approximately $17,000 is primarily attributed the accrual of 
other post employment benefit liabilifies of approximately $178,000 during 2009. 
General govemmental expenses increased by approximately $191,600 compared to 2008, 
an increase of only $14,000 after considerafion of the other post employment benefits 
accmal. 

Fund Financial Statements 

A fund is a grouping of related accounts that is used to maintain control over resources 
that have been segregated for specific activities or objecfives. Traditional users of 
govemmental financial statements will find the fund financial statements presentafion 
more familiar. The focus is now on major funds, rather than generic fund types. 



Reporting on the Assessor as a Whole ! 

Our analysis of the Assessor's general fund begins on page 15 with the fund financial 
statements that provide detailed information about the general hand—not the Assessor as 
a whole. The general fund is required to be established by State law. However, the 
Assessor may establish funds to account for specific sources of funding and spending for 
particular purposes. The Assessor has not established any funds other than the general 
fiind. • 

Governmental funds - Govemmental funds are used to account for essentially the same '] 
functions reported as govemmental activities in the govemment-wide fmancial ; 
statements. However, unlike the govemment-wide financial statements, govemmental j 
flind financial statements focus on near-term inflows and outflows of spendable | 
resources, as well as balances of spendable resources available at the end of the fiscal ' 
year. All of the Assessor's basic services are reported in govemmental funds. These | 
funds are reported using the modified accmal basis of accounfing, which measures cash j 
and all other financial assets that can readily be converted to cash. The govemmental l 
fund statements provide a detailed short-tenn view of the Assessor's general government I 
operations and the basic services it provides. Govemmental fund informafion helps users | 
detennine whether there are more or fewer fmancial resources that can be spent in the ; 
near future to finance the Assessor's programs. The Assessor has one govemmental • 
fund, which is the general fund. 

Notes to the financial statements - The notes provide addifional infonnafion that is 
essential to a full understanding of the data provided in the government-wide and fund 
financial statements. The notes to the financial statements are a required part of the basic 
financial statements and can be found on Exhibit A-6. 

Other information - In addifion to the basic financial statements and accompanying 
notes, this report also presents certain required supplementary information concerning | 
original and final budgetary comparisons to actual results for the year for the Assessor's ; 
major fund, the general fund, which can be found on Exhibit B. ! 

(Continued) 



Financial Analysis of the General Fund 

Tlie general govemment operations of the Assessor are accounted for in the general fund. 
The focus of this fund is to provide information on near-term inflows, outflows and 
balances of spendable resources. Such informafion is useful in assessing the Assessor's 
financing requirements. The following is a summary of general govemmental operations 
for 2009: 

Revenues 

Expenditures 

Excess of revenues over expenditures 

Beginning fund balance, as restated 

Ending fund balance 

$ 

L_ 

200^ 

(in thousands) 
) 

1,654 

1,507 

147 

1,807 

J,_954 

$ 

$ ^ 

200^ 

1,507 

1,427 

80 

1,727 

1,807 

1 

i 
i 
i 
i 
y 

\ 
j 

f 

The Assessor's general fund experienced a surplus of approximately $147,000 during 
2009 that primarily relates to an increase in revenues generated by ad valorem taxes the 
Assessor recognized during 2009. At December 31, 2009, the fund balance of the 
general fund was approximately $ 1,954,000 compared to the fund balance of 
approximately $1,807,000 at December 31, 2008. All of this fiand balance is 
undesignated and available for utilization at the Assessor's discretion. 

Sources of govemmental revenues, excluding transfers, are summarized below: 

_ _ (in thousands) 

2009 2008 

Source of Revenue Revenue % Revenue % 

Ad valorem taxes 
State revenue sharing 
Interest income 
Other 

Total $ 

532 
99 
12 
11 

92.6 $ 
6.0 
0.7 
0.7 

1,380 
99 
18 
10 

91.6 
6.6 
1.2 
0.6 

1,654 100.0 $ 1,507 100.0 

General govemmental revenues increased by approximately $147,000, or 10%. This 
increase is attributable to an increase in ad valorem tax collections. 



General govemmental expenditures increased by approximately $80,400 or 6%, from 
approximately $1,427,000 in 2008 to approximately $1,507,000 in 2009. This increase is 
related to the increase in personnel costs and capital outlay expenditures. 

CAPITAL ASSET ADMINISTRATION 

Capital Assets 

At the completion of the fiscal year ended December 31, 2009, the Assessor had 
approximately $113,100 invested in capital assets, net of accumulated depreciation of 
approximately $239,700, comprised of office equipment, furniture and vehicles. 

Govemmental 
Acfivifies 

Equipment and fumiture $ 93,624 
Vehicles 19,494 

Total capital assets, net of accumulated depreciation $ 113,118 

BUDGETARY HIGHLIGHTS 

During 2009, the Assessor did not amend its original budget. Actual revenues exceeded 
budgeted revenues by approximately $88,000, or 6%. Addifionally, actual expenditures 
exceeded budgeted expenditures by only 2%, or approximately $23,000. 

ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS 

The Assessor is dependent on property tax collections in the Parish for approximately 
90% of its revenues. The Assessor expects it revenues to increase because of the influx 
of residents within the Parish. The budget expenditures for the 2010 fiscal year are 
expected to decrease slightly due to a reduction in capital outlay spending. 

Contacting the Assessor's Financial Management 

This financial report is designed to provide our citizens, taxpayei-s, customers, investors 
and creditors with a general ovei'view of the Assessor's finances and to show 
accountability for the money it receives. Any questions about this report or requests for 
additional financial information should be directed to the Assessor's office: 

Mrs. Renee Mire Michel Phone: (225) 473-9329 
Ascension Parish Assessor Fax: (225) 473-9333 
P.O. Box 544 Email: nnichel@ascassessors.com 
Donaldsonville, LA 70346 Website: www.ascensionassessor.com 

mailto:nnichel@ascassessors.com
http://www.ascensionassessor.com
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Exhibit A 

ASCENSION PARISH ASSESSOR 

STATEMENT OF NET ASSETS 

December 31, 2009 

Primary Government 
Governmental 

Activities 

ASSETS 
Cash and cash equivalents $ 424,486 
Receivables: 

Ad valorem taxes 1,513,355 
State revenues sharing 65,698 
Adjudicated assessment 8,146 
Tax roll preparafion 3,046 

Prepaid insurance 20,744 
Capital assets, net of accumulated dcpreciafion 113,118 

Total assets $ 2,148,593 

LIABILITIES 
Accounts payable and accmed liabilities $ 5,434 
Other post-employment benefits 177,878 

Total liabilifies 183,312 

NET ASSETS 
Investment in capital assets 113,118 

Unrestricted 1,852 J 63 

Total net assets 1,965,281 

Total liabilities and net assets $ 2,148,593 

The accompanying notes to financial statements 
are an integral pari of this statement. 

U 



ASCENSION PARISH ASSESSOR 
STATEMENT OF ACTIVITIES 

For the year ended December 31, 2009 

Exhibit A-1 

Program Revenues 

Net (Expenses) 
Revenue and 
Changes in 
Net Assets 

Function/Program 
Governmental activities: 

General govemment 

Expenses 

1,667,407 $ 

Charges for 
Services 

Governmental 
Activities 

9,122 $ ,658,285 

Total 1,667,407 $ 9,122 1,658.285 

General revenues: 
Taxes: 

Ad valorem taxes 
State revenue sharing 
Interest 
Loss on disposal of fixed assets 
Miscellaneous 

,534,965 
98,546 
11,898 
(6,785) 
2.609 

Total general revenues 

Change in net assets 

Net assets - beginning of year, as restated 

1,641,233 

(17,052) 

1,982,333 

Net assets - end of year 1,965,281 

The accompanying notes to financial statements 
are an integral part of this statement. 
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ASCENSION PARISH ASSESSOR 
BALANCE SHEET 

GOVERNMENTAL FUND 

December 31, 2009 

Exhibit A-2 

ASSETS 
Cash and cash equivalents 
Receivables: 

Ad valorem taxes 
State revenues sharing 
Adjudicated assessment 
Tax roll preparation 

Prepaid insurance 

General 
Fund 

424,486 

,513,355 
65,698 

8,146 
3,046 

20,744 

Total assets $ 2,035,475 

LIABILITIES 
Accounts payable and accrued liabilities 
Deferi'ed revenue 

Total liabilities 

FUND BALANCE 
Unreserved, undesignated 

Total liabilities and fund balance 

$ 

$ _ 

5,434 
75,896 

81,330 

1,954,145 

2,035,475 

1 

1 

1 
1 

t 

i 
I : 

• 

V 

Tlie accompanying notes to financial statements 
are an integral part of this statement. 

13 



Exhibit A-3 

ASCENSION PARISH ASSESSOR 
RECONCILIATION OF THE GOVERNMENTAL FUND 

BALANCE SHEET TO THE STATEMENT OF NET ASSETS 

December 31, 2009 

Total fiind balance - govemmental ftind (Exhibit A-2) $ 1,954,145 

Capital assets used in govemmental activities that are not financial 
resources and, therefore, are not reported in the govemmental fiinds. 113,118 

Some revenues were collected more than sixty days after year-end 
and, therefore, are not available soon enough to pay for 
current-period expenditures 

Ad valorem taxes 75,896 

Long-term liabilifies (e.g. capital leases), that are not due and 
payable in the cun'cnt period and, therefore, are not repotted in 
the governmental ftinds. 

Other post employment benefits (177,878) 

Net assets of govemmental activifies (Exhibit A) $ 1,965,281 

The accompanying notes to financial statements 
are an integral part of this statement. 

14 



Exhibit A-4 

ASCENSION PARISH ASSESSOR 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE 

GOVERNMENTAL FUND 

For the year ended December 31, 2009 

General 
Fund 

REVENUES 
Taxes: 

Ad valorem taxes 
State revenue sharing 
Charges for services - tax roll preparation 
Interest 
Miscellaneous 

Total revenues 

EXPENDITURES 
Current function 

General government 
Salaries 
Insurance 
Retirement 
Office supplies 
Mapping 
Professional 
Capital outlay 

1,532,169 
98,546 
9,122 

11,898 
2,609 

1,654,344 

856,628 
254,330 
164,069 
146,605 
17,049 
10,160 
58,157 

Total expenditures 

Excess of revenues over expenditures 

Fund balance, beginning of year, as restated 

Fund balance, end of year 

1,506.998 

147,346 

1,806,799 

,954,145 

The accompanying notes to fmancial statements 
are an integral part of this statement. 
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I 
Exhibit A-5 1: 

ASCENSION PARISH ASSESSOR 

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND 

CHANGES IN FUND BALANCE OF THE GOVERNiVtENTAL FUND TO 

THE STATEMENT OF ACTIVITIES 

For the year ended December 31, 2009 

The change in net assets reported for governmental activities in the statement 
of activities is different because: 

Excess of revenues over expenditures (Exhibit A-4) S 147,346 

Some revenues will not be collected for sixty days after year end, thus 
they are not considered "available" revenues in the governmental funds. 

Ad valorem taxes 2,796 

Governmental funds report capital outlay as expenditures. However, 
in the statement of activities, tlie cost of those assets are allocated 
over their estimated useful lives and reported as depreciation expense. 
This is the amount by which capital ouday exceeded depreciation. 

Capital outlay 58,157 
Depreciation expense (40,688) 
Loss on disposal of fixed assets (6,785) 10,684 

Some expenses reported in the statement of activities do not require the use of 
cun-eiit financial resources and, therefore, are not reported as expenditures in 
governmenlal funds. 

Net other post employment benefit obligation (177,878) 

Change in net assets of govetnmental activities $ (17,052) 

The accompanying notes to tlnanclal statements 
aj'c an integral pjirt of this statement. 

16 



Exhibit A-6 

ASCENSION PARISH ASSESSOR 

NOTES TO FINANCIAL STATEMENTS 

NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

As provided by Article VII, Section 24 of the Louisiana Constitution of 1974, the assessor 
is elected by the voters of the parish and serves a four-year tenn. The assessor assesses all 
real and movable property in the parish, subject to ad valorem taxation. The assessor is 
authorized to appoint as many deputies as may be necessaiy for the efficient operation of 
the office and provide assistance to the taxpayers of the parish. The deputies are authorized 
to perform all functions of the office, but the assessor is officially and peculiarly 
responsible for the actions of the deputies. 

The Ascension Parish Assessor (Assessor) employs 19 employees, including 18 deputies. 
In accordance with Louisiana law, the Assessor bases real and movable property 
assessments on conditions existing on January 1 of the tax year. The Assessor completes 
an assessment listing by July T* (May V̂  in reassessment years) of the tax year and submits 
the list to the Ascension Parish (Parish) governing authority and the Louisiana Tax 
Commission, as prescribed by law. Once the assessment listing is approved, the Assessor 
submits the assessment roll to the Parish tax collector, who is responsible for the collection 
and distribution of taxes to the various taxing bodies. The Assessor's office is located in 
the Ascension Parish Courthouse in Donaldsonville, Louisiana. 

At December 31, 2009, there were 49,603 real property, movable property, and public 
service assessments totaling $523,447,000, $392,132,180 and S79,529,760, respectively. 
This represents an increase of 1,229 assessments caused primarily by the influx of people 
in the Parish during the year. Total assessed value increased by $39,275,250 in 2009. 

BASIS OF PRESENTATION 

The Assessor*s financial statements are prepared in accordance with generally accepted 
accounting principles (GAAP). The Governmental Accounting Standards Board (GASB) is 
responsible for establishing GAAP for state and local governments through its 
pronouncements (Statements and Interpretations). The more significant accounting policies 
established in GAAP and used by the Assessor are discussed below. 

17 



Exhibit A-6 
(Continued) 

NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

BASIS OF PRESENTATION (Continued) 

In June 1999, the GASB approved Statement No. 34, Basic Financial Statements - and 
Management's Discussion and Analysis - fo r State and Local Governments. Certain of the 
significant changes in the Statement include the following: 

• A Management Discussion and Analysis (MD&A) section providing an analysis of the 
Assessor's overall financial position and results of operations. 

• Financial statements prepared using fiili accrual accounting for all of the Assessor's 
activities. 

• A change in the fund financial statements to focus on the major fiinds. 

REPORTING ENTITY 

The Assessor is an independently elected official is not fiscally dependent on the Ascension 
Parish Council (Council). As the governing body of the Parish, for repotting puiposes, the 
Council is the financial reporting entity for the Parish. The financial reporting entity 
consists of (a) the primary govemment (Council), (b) organizations for which the primary 
govemment is financially accountable, and (c) other organizations for which nature and 
significance of their relafionship with the primai^ government are such that exclusion would 
cause the reporfing entity's financial statements to be misleading or incomplete. 

Governmental Accounting Standards Board Statement No. 14 established criteria for 
determining which component units should be considered part of the Assessor for fmancial 
reporting purposes. The basic criterion for including a potential component unit within the 
reporting entity is financial accountability. The GASB has set forth criteria to be considered 
in determining financial accountability. This criterion includes: 

1. Appointing a voting majority of an organization's governing body, and 

a. The ability of the Council to impose its will on that organizafion and/or, 

b. The potential for the organization to provide specific financial benefits to or 
impose specific financial burdens on the Council. 

2. Organizations for which the reporting entity does not appoint a vofing majority but 
are fiscally dependent on the Council. 

3. Organizations for which the reporting entity financial statements would be 
misleading if data of the organization is not included because of the nature or 
significance of the relationship. 
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Exhibit A-6 
(Continued) 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

REPORTING ENTITY (Continued) 

Due to the significance of the relationship between the Assessor and the Council, the 
Assessor has deteiTnined that the office is a component unit of the Council. The 
accompanying financial statements present information only on the funds maintained by the 
Assessor and do not present information on the Council, the general government services 
provided by that govemmental unit, or the other govemmental units that comprise the 
financial reporting entity of the Council. 

BASIS OF PRESENTATION 

Government-wide Financial Statements 

The Assessor's financial statements are prepared in accordance with accounting principles 
generally accepted in the United States of America and applied to governmental units. 
Private sector standards of accounting and financial reporting issued prior to December I, 
1989, generally are followed in both the government-wide fmancial statements and the 
proprietary fund financial statements to the extent that those standards do not conflict with 
or contradict guidance of the GASB. Govemments also have the opfion of following 
subsequent private-sector guidance for their business-type activities and enterprise funds, 
subject to the same limitation. 

The government-wide financial statements include the Statement of Net Assets and the 
Statement of Acfivities for all non-fiduciary activities. The govemment-wide presentation 
focuses primarily on the sustainability of the government as an entity and the change in 
aggi'Ogate financial posifion resulfing fi'om the activities of the fiscal period. Governmental 
activities generally are financed through taxes, intergovernmental revenues, and other 
nonexchange revenues. 

The government-wide statement of activities demonstrates the degree to which the direct 
expenses of a given function or segment is offset by program revenues. Direct expenses are 
those that are clearly identifiable with a specific flinction or segment. Program revenues 
include: (I) fees, fines, and charges paid by the recipients of goods or sei*vices offered by 
the programs, and (2) grants and contributions that are restricted to meeting the operational 
or capital requirements of a particular funcfion. Taxes and other items not properly included 
among program revenues are reported instead as general revenues. 

Fund Financial Statements 

The fund financial statements are vei7 similar to the traditional govemment fund statements 
as prepared by govemments prior to the issuance of GASB No. 34. 
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Exhibit A-6 [̂  
(Continued) j . 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

BASIS OF PRESENTATION (Continued) ; 

Fund Financial Statements (continued) 

The Assessor reports the following major governmental fund: 

General Fund - The General Fund is the Assessor's only flmd. It accounts for all financial \-
resources of the general govemment, except those required to be accounted for in another 
fund. The General Fund, as provided by Louisiana Revised Statute 47:1906, is the principal ;. 
fund of the assessor and accounts for the operafion of the Assessor's office. Compensafion ]', 
received from ad valorem tax revenue authorized by Louisiana R.S, 47:1907-1908 is j ; 
accounted for in this fund. General operating expenditures are paid from this fund. |; 

BASIS OF ACCOUNTING AND MEASUREMENT FOCUS [ 

Government-wide financial statements I 
i 

The government-wide fmancial statements were prepared using the economic resources l-
measurement focus and the accrual basis of accounting. Revenues, expenses, gains, losses, ; 
assets and liabilities resulting from exchange or exchange-like transactions are recognized 
when the exchange occurs (regardless of when cash is received or disbursed). Revenues, 
expenses, gains, losses, assets and liabilities resulting from nonexchange transactions are 
recognized in accordance with the requirements of GASB No, 33, Accouriting and 
Financial Reporting for Non-exchange Transactions. 

Fund financial statements 

The governmental funds are accounted for using a current fmancial resources measurement ;• 
focus. With this measurement focus, only current assets and current liabilifies are generally ; 
included in the balance sheet. Operafing statements of these funds present increases \ 
(revenues and other financing sources) and decreases (expenditures and other uses) in net f 
current assets. Govemmental funds are maintained on the modified accrual basis of \ 
accounting. Govemmental fund revenues resulting from exchange transactions are j: 
recognized in the fiscal year in which the exchange takes place and meets the government's (. 
availability criteria (susceptible to accmal). "Available" means collectible within the K 
cun'ent period or within 60 days af̂ er year-end. Charges for services, interest income and | 
most govemmental miscellaneous revenues are recorded as earned, which is when they are j 
measurable and available. ;. 

Nonexchange transactions, in which the Assessor receives value without directly giving 
value in retum, include ad valorem taxes. Ad valorem taxes and the related state revenue 
sharing (which is based on populafion and homesteads in the assessment district) are 
recorded in the year the taxes are assessed. Ad valorem taxes are assessed on a calendar 
year basis, become due on December 1st of each year, and become delinquent after 
December 31 St. 
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Exhibit A-6 
(Continued) 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

BASIS OF ACCOUNTING AND MEASUREMENT FOCUS (Continued) 

Expenditures are recognized in the accounting period in which the related fund liability is 
incurred, if measurable, except for (I) unmatured interest on general long-term debt, which 
is recognized when due, and (2) claims and judgments and compensated absences, which 
are recorded as expenditures in the govemmental fund type when paid with expendable 
fmancial resources. Depreciation is not recognized in the govemmental funds. 

BUDGET POLICY AND BUDGETARY ACCOUNTING 

Annually, die Assessor adopts a budget on the general fund. The budget practices include: l 
(l)pubUshing the budget in the official journal and making it available for public inspection i 
no later than 15 days prior to the beginning of each fiscal year, (2) holding a public hearing \-
for the proposed budget, and (3) adopting the budget before commencement of the :-
applicable fiscal year. The budget is prepared on the modified accmal basis of accounfing. ;, 
Budget amounts included in the accompanying financial statements include original adopted ^ 
budget amounts and all subsequent amendments. There were no amendments to the original i 
budget during 2009. All appropriations lapse at year end. J 

CASH AND CASH EQUIVALENTS 

Cash and cash equivalents for the Assessor include amounts in demand deposits and time 
deposits. The Assessor considers all highly liquid debt instmments or cerfificates of deposit 
purchased with maturities of three months or less to be cash equivalents. If such instmments 
have an original maturity date in excess of three months, such amounts are classified as 
investments on the statement of financial position. 

ACCOUNTS RECEIVABLE \ 

In the govemment-wide statements, receivables consist of all revenues earned at year-end v 
and not yet received. For governmental activifies, uncollectible amounts due for ad valorem \ 
taxes and otlier receivables are recognized as bad debts through the use of an allowance ] 
account or expensed at the time information becomes available, indicating that the 5 
particular receivable is not collectible. In govemmental fund types, the uncollectible amount 
is charged directly to the revenue reported. 
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Exhibit A-6 
(Continued) 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

CAPITAL ASSETS 

Government-wide Statements 

In the govemment-wide financial statements, fixed assets are accounted for as capital assets. 
All capital assets are valued at historical cost or esfimated historical cost if actual cost is 
unavailable, except for donated capital assets, which are recorded at their estimated fair 
value at the date of donation. The Assessors capitalization policy stipulates a capitalization 
threshold of $500. 

The costs of normal maintenance and repairs that do not add to the value of the asset or 
materially extend asset lives are expensed. 

Depreciadon of all exhausfible capital assets is recorded as an allocated expense in the 
Statement of Activities, with accumulated depreciation reflected in the Statement of Net 
Assets. Depreciation is provided over the assets' estimated useful lives using the straight-
line method of depreciafion. The range of estimated useful lives by type of asset is as 
follows: 

Furniture and equipmeiit 5-10 years 
Vehicles 5 years 

Fund Financial Statements 

In the fund financial statements, fixed assets used in governmental fund operations are not 
capitalized. Instead, capital acquisidon is reflected as expenditures in the general fund. 

COMPENSATED ABSENCES 

Employees of the Assessor's office earn two to three weeks of vacation leave each year 
depending on length of service. Employees earn two weeks of sick leave each year. Vacafion 
and sick leave cannot be accumulated and must be used in the year eamed. 

NET ASSETS 

Net assets represent the difference between assets and liabilifies. Net assets invested in 
capital assets consist of capital assets, net of accumulated depreciation. Net assets are 
reported as restricted when there are limitations imposed on their use by extemal parties 
such as creditors, grantors, laws or regulations of other govemments. There are no 
restricted net assets as of December 31, 2009. 
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Total bank balance $ 472,203 

Custodial credit risk is the risk that, in the event of a bank failure, the Assessor's deposits 
may not be retumed to it. The Assessor's cash and investment policy, as well as state law, 
require that deposits be fully secured. At year end, the Assessor's deposits were not 
exposed to any custodial risk. 

Exhibit A-6 i-
(Continued) } 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

ESTIMATES 

The preparation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosures of contingent assets and liabilifies at the 
date of the financial statements. They may also affect the reported amounts of revenues and 
expenses of the government-wide financial statements during the reporting period. Actual [ 
results could differ from those estimates. \ 

CHANGE IN ACCOUNTING PRINCIPLE \ 
y 

i 

The Assessor adopted GASB Statement No. 45, Accounting and Financial Reporting by i 
Employers for Postemployment Benefits Other Than Pensions, during 2009 and recognized i 
postemployment expenses in the financial statements for the 2009 actuarially required i 
contribufion for future postemployment benefit costs. This standard was effective for fiscal \ 
periods beginning after December 15, 2008, for governments that were Phase III for the [ 
implementafion of GASB Statement No. 34. Please refer to Note 6, Other Postemployment \ 
Benefits (OPEB). ; 

j 

NOTE 2 - CASH AND CASH EQUIVALENTS : 

The Assessor may invest in United States bonds, treasury notes, or certificates of deposit of 
state banks organized under the laws of Louisiana and nafional banks having their principal 
office in the State of Louisiana or other qualifying federally insured investments. 

At December 31, 2009, the Assessor's deposits totaled $424,486 and the related bank 
balances were $472,203. 

The bank balance is categorized as follows: ; 
\ 

Category 1 - Amount insured by the FDIC S 253,582 } 
Category 2 - Amount collaterized with securities held by pledging I 

financial insfitution's trust department in the Assessor's name 218,621 \ 
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Exhibit A-6 
(Continued) 

NOTE 3 - PROPERTY TAXES 

The Assessor's ad valorem property tax is levied each October 1 on the assessed value listed 
as of the prior Januaiy I, for all real and business personal property located in the Parish. 
The assessed value of the roll on January I, 2009, upon which the levy for the 2009 
calendar year was based, was $955,109,150. The authorized and levied millage for 
Ascension Assessor Assessment District for the tax year 2009 was 1.87 mills. Taxes are 
due on December 1̂ ' and become delinquent by January \̂ ^ following the October 1̂^ levy 
date. 

The following are the principal taxpayers for the Assessor and related ad valorem tax 
revenue for the Assessor whose percentage of total assessed valuation is 3% and greater. 

Principal Taxpayers 

Shell Chemical Company 
BASF Corporation 
CF Industries, Inc. 

Assessed Value 

$ 64,067,520 
44,195,830 
32,442,210 

% of Total 

6.71% 
4.63% 
3.40% 

NOTE 4 - CAPITAL ASSETS 

Capital Assets 

A summaiy of changes in capital assets for the year ended December 31, 2009 is as follows: 

Governmental activities: 

Capital assets being depreciated 
Furniture and equipment 
Vehicles 

Total capital assets 

Beginning 
Balance 

$ 298,432 
85,729 

384,161 

Iiicreases 

$ 36,729 
23,516 

60,245 

Decreases 

$ (40,752) 
(50,83 [) 

(91,583) 

Ending 
Balance 

$ 294,409 
58,414 

352,823 

Less accumulatetl depreciation for: 
Fumiture and equipmeat 
Vehicles 
Total accumulated depreciation 

Total capital assets, net 

202,911 
78,816 

281,727 

31,841 
8,847 

40,688 

$ 102,434 S 19,557 

(33,967) 
(48,743) 

200,785 
38,920 

Depreciation expense for the year ended December 31, 2009 charged to the general 
govemment function was approximately $40,700. 
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j ^ 

(Continued) f 

NOTE 5 - PENSION PLAN 

Plan Description 

Substantially all employees of the Assessor's office are members of the Louisiana 
Assessor's Refirement Plan (Plan), a cost-sharing, multiple-empioyer defined benefit 
pension plan administered by a separate board of tmstees. 

Ail flill-fime employees who are under the age of 60 at the fime of original employment and 
not drawing retirement benefits from any other public retirement system in Louisiana are 
required to participate in the Fund. Employees who retire at or after age 55 with at least 12 
years of credited service or at or after age 50 with at least 30 years of credited sei*vice are 
entified to a refirement benefit, payable monthly for life, equal to 3 1/3% of their final-
average salary for each year of credited service, not to exceed 100% of their final-average 
salary. Final-average salary is the employee's average salary over the 36 consecutive or 
joined months that produce the highest average. Employees who terminate with at least 12 
years of service and do not withdraw their employee contributions may retire at or after age 
55 and receive the benefit accmed to tlieir date of termination. The Fund also provides 
death and disability benefits. Benefits are established or amended by state statute. 

The Fund issues an annual publicly available fmancial report that includes financial 
statements and required supplementary infonnation for the Fund. That report may be 
obtained by writing to the Louisiana Assessors' Refirement Plan, Post Office Box 14699, 
Baton Rouge, Louisiana 70898-4699, by calling (225) 928-8886, or by visiting their 
website at www.louisianaassessors.org. 

Funding Policy 

Plan members were required by state statute to contribute 8.0% of their annual covered 
salaiy and the Assessor is required to contribute at an actuarially detennined rate. The 
current rate is 13.50% of annual covered payroll. The Assessor may also elect to pay all or 
any portion of the contribufions required by eligible employees, although the portion paid 
by the Assessor must be the same proportion for all eligible employees. The Assessor 
elected to pay all eligible employees' contribution for the year ended December 31, 2009. 
Contributions to the Plan also include one-fourth of 1% (1% for Orleans Assessor) of the 
taxes shown to be collectible by the tax rolls of each Assessor, plus revenue sharing funds 
appropriated by the legislature. The contribution requirements of plan members and the 
Assessor are established and may be amended by state statute. As provided by Louisiana 
R.S. 11: 103, the employer contribufions are detennined by actuaiial valuation and are 
subject to change each year based on the results of the valuation for the prior fiscal year. 
The Assessor's contribution to the Plan for the years ending December 31, 2009, 2008, and 
2007 was approximately $105,600, $104,400, and $96,200, respectively, equal to the 
required contributions for each year. 
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Exhibit A-6 | 
(Continued) j-

NOTE 5 - PENSION FLAN (CONTINUED) I 
i 

On-Behalf Payments 

The Assessor elected to pay all eligible employees' contributions for the year ended 
December 31, 2009. The Assessor's on-behalf payments to the Plan for the years ending 
December 31, 2009, 2008, and 2007 was approximately $62,600, $61,600, and $59,200, 
respectively, equal to the required contributions for each year. These expenses are included ! 
in the amount of retirement expense reported on Exhibit A- 4 and Exhibit B. ! 

i' 
NOTE 6 - OTHER POSTEMPLOYMENT BENEFITS j 

Plan description and contribution rates I-
i 

Upon retirement, employees of the Assessor may voluntarily participate in the Assessor's ,'' 
health, dental and life insurance postemployment benefit, a single-employer defined benefit I' 
plan over which the Assessor has authority to establish and amend benefit plan provisions. | 
The Assessor pays 100% of the premium cost for the retired employee only; the retired | 
employee pays 100% of the cost to insure any dependents. j , 

i 
Funding policy V 

Until 2009, the Assessor recognized the cost of providing postemployment medical and 
dental benefits (the Assessor's porfion of the retiree medical and dental benefit premiums) as 
an expense when the benefit premiums were due and thus financed the cost of the post-
employment benefits on a pay-as-you-go basis. Based on the actuarial study for 2009, the 
Assessor's portion of health care funding costs for retired employees totaled S86,314. 

Effecfive with the year beginning January 1, 2009, the Assessor implemented GASB No. 45, 
Accounting and Financial Reporting by Employers for Postemployment Benefits Other than 
Pensions (GASB 45). The Assessor establishes and amends the funding policy. \ 

(Continued) 
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Exhibit A-6 
(Confinued) 

NOTE 6 - OTHER POSTEMPLOYMENT BENEFITS (CONTINUED) 

Annual required contribution 

The Assessor's Annual Required Contribufion (ARC) is an amount actuarially determined in 
accordance with GASB 45. The ARC is the sum of the nonnal cost plus the contribufion to 
arnortize the actuarial accmed liability (AAL). A level dollar, closed amortization period of 
30 years (the maximum amortization period allowed by GASB 45) has been used for the 
postemployment benefits. The total ARC for 2009 is $264,192 for medical, dental and life 
insurance, as set forth below: 

Normal cost 
30-year unfunded actuarial liability amoitizafion 

Annual required contribufion (ARC) 

Net postemployment benefit obligation 

The table below presents the Assessor's net other postemployment benefit (OPEB) obligation 
(liability) for 2009: 

$ 

$ 

12/31/2009 

119,357 
144,835 

264,192 

Beginning net OPEB obligafion 

Annual required contribution 

Cuirent year retiree premiums paid 

12/31/2009 

264,192 

(86,314) 

Eliding net OPEB obligation 77,878 

The following table presents the Assessor's annual postemployment benefits (PEB) cost, 
percentage of the cost contributed, arid the net unfunded postemployment benefits (PEB) 
liability as of December 31, 2009: 

Postemployment 
Benefit 

12/31/2009 

Annual 

OPEB Cost 

264,192 

Percentage of 

Annual Cost 

Contributed 

Net OPEB 

Obligation 

77,878 
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Exhibit A-6 | 
(Continued) [: 

NOTE 6 - OTHER POSTEMPLOYMENT BENEFITS (CONTINUED) 

Funded status and funding progress 

In 2009, the Assessor made no contribufions to its postemployment benefits plan. The plan 
was not funded, has no assets, and hence has a funded rafio of zero. As of Januaiy 1, 2009, 
the first and most recent actuarial valuation, the actuarial accrued liability (AAL) was 
$2,504,479, which is defined as thai portion, as determined by a particular actuarial cost 
method (the Assessor uses the unit credit cost method), of the actuarial present value of 
postemployment plan benefits and expenses which is not provided by normal cost. Since the 
plan was not funded in 2009, the entire actuarial accrued liability was unfunded. Exhibit B-2 
is the Schedule of Funding Progress, which presents informafion about the actuarial value of 
plan assets and the actuarial accmed liability for benefits. 

_ 12/31/2009 

Actuarial accrued liability (AAL) 
Actuarial value of plan assets 

Unfunded actuarial accrued liabillity (UAAL) 

Funded Ratio (Act. Val. Assets/AAL) 

Covered payroll 

UAAL as a percentage of covered payroll 

Actuarial methods and assumptions 

Actuarial valuafions involve esfimates of the value of reported amounts and assumpfions 
about the probability of events far into the future. The actuarial valuation for post 
employment benefits includes estimates and assumptions regarding (1) turnover rate; (2) 
retirement rate; (3) health care cost trend rate; (4) mortality rate; (5) discount rate (investment 
retum assumption); and (6) the period to which the costs apply (past, cun-ent, or future years 
of service by employees). Actuarially determined amounts are subject to continual revision 
as actual results are compared to past expectations and new estimates are made about the 
future. 

The actuarial calculafions are based on the types of benefits provided under the terms of the 
substantive plan (the plan as understood by the Assessor and its employee plan members) at 
the time of the valuation and on the pattem of sharing costs between the Assessor and its 
plan members to that point. The projection of benefits for financial reporting purposes does 
not explicitly incotporate the potential effects of legal or contractual handing limitations on 
the pattem of cost sharing between the Assessor and plan members in the future. Consistent 
with the long-term perspective of actuarial calculations, the actuarial methods and 
assumptions used include techniques that are designed to reduce short-term volatility in 
actuarial liabilifies and the actuarial value of assets. 
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Exhibit A-6 
(Confinued) 

NOTE 6 - OTHER POSTEMPLOYMENT BENEFITS (CONTINUED) 

Actuarial cost method 

The ARC is determined using the unit credit cost method. The employer portion of the cost 
for retiree medical care in each future year is determined by projecting the current cost levels 
using the healthcare cost trend rate and discounting this projected amount to the valuation 
date using the other described perfinent actuarial assumptions, including the investment 
retum assumption (discount rate), mortality, and turnover. 

Actuarial value of plan assets 

Since this is the first actuarial valuation, there are no assets. It is anticipated that in future 
valuafions will show a smoothed market value consistent with Actuarial Standards Board 
Actuarial Standard of Pracfice Number 6, as provided in paragraph number 125 of GASB 
Statement No. 45. 

Turnover rate 

An age-related turnover scale based on actual experience as described by administrative staff 
has been used. The rates for each age are below: 

Age Percent Turnover 
22% 
44% 
4% 
18% 
28% 

Withdrawal rates 

Sample rates of employee withdrawal (exclusive of withdrawal by death or retirement) are as 
follows: 

Rate 

46-
50-
55-
58-

-49 
-54 
-57 
-62 

63+ 

Years of Service 
< 1 
2-
7 

9 -
13-
> 

- 1 
- 6 
-8 
•12 
-14 
15 

12% 
5% 
4% 
3% 
2% 
1% 
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(Continued) 

NOTE 6 - OTHER POSTEMPLOYMENT BENEFITS (CONTINUED) 

Investment Return Assumption (Discount Rate) 

GASB 45 states that the investment return assumption should be the estimated long-tenti 
investment yield on the investments that are expected to be used to finance the payment of 
benefits (that is, for a plan which is funded). Based on the assumption that the ARC will not 
be funded, a 4% annual investment return has been used in this valuation. This is a 
conservative estimate of the expected long-term retum of a balanced and conservative 
investment portfolio under professional management. 

Health Care Cost Trend Rate 

The expected rate of increase in medical cost is based on projections performed by the Office 
of the Actuary at the Centers for Medicare & Medicaid Services as published in National 
Health Care Expenditures Projections: 2003 to 2013, Table 3: National Health 
Expenditures, Aggregate and per Capita Amounts, Percent Distribution and Average Annual 
Percent Change by Source of Funds: Selected Calendar Years 1990-2013, released in 
January, 2004 by the Health Care Financing Administration (www.cms.hhs.gov). "State and 
Local" rates for 2008 through 2013 from this report were used, with rates beyond 2013 
graduated down to an ultimate annual rate of 5.0% for 2016 and later. 

Mortality Rate 

The 2000 Retirement Plans Experience Committee (RP-2000) table, new graduated basic 
amount-adjusted mortality tables projected to the year 2000, with floating Scale AA for 
males and females is used. 

Method of Determining Value of Benefits 

The "value of benefits" has been assumed to be the portion of the premium after retirement 
date expected to be paid by the employer for each retiree and has been used as the basis for 
calculafing the actuarial present value of OPEB benefits to be paid. The employer pays I00%o 
of the cost of the medical, dental and life insurance for the retirees only (not dependents) 
until death. 

NOTE 7 - ASSESSOR'S COMPENSATION 

The compensation and expense allowance paid the Assessor, Renee Mire Michel, has been 
prepared in compliance with Louisiana Revised Statutes 47:1907. Under these statutes, the 
annual salary of the Assessor is fixed at $123,360 and, in addifion, the Assessor is granted 
ten percent of the annual compensation, or $12,336, as a personal expense allowance 
provided that the tax receipts of the tax recipient body are not reduced. The compensation 
and expense allowance paid the Assessor are included in the expenditures of the general fund 
as a component of salaries expense. 
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Exhibit A-6 
(Continued) 

NOTE 8 - SUBSEQUENT EVENTS 

In preparing these financial statements, the Assessor has evaluated events and transactions 
for potenfial recognifion or disclosui'e through June 29, 2010, the date the financial 
statements were available to be issued. 

NOTE 9 - PRIOR PERIOD ADJUSTMENTS 

During 2009, the Assessor discovered en'ors in the recording of transactions in previous 
periods. The changes resulted in an increase to the fund balances of the govemmental funds 
and net assets on the government-wide basis. Changes to these balances are as follows: 

Government-wide Govemmental fund -
Govemmental Activities General Fund 

Net assets, beginning of year, 
as previously stated: S 529,598 $ 427,164 

Increase in fund balance for 
recognition of ad valorem 
tax revenues on a modified 
accmal basis L452J35 K379,635 

Net assets - as restated $ 1,982,333 S 1,806,799 
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Exhibit B 

ASCENSION PARISH ASSESSOR 
GENERAL FUND 

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES If̂  
FUND BALANCE - BUDGET AND ACTUAL 

For the year ended December 31, 2009 

REVENUES 
Taxes: 

Ad valorem taxes 
State revenue sharing 
Charges for services - tax roll preparation 
Interest 
Miscellaneous 

Total revenues 

EXPENDITURES 
Current 

General goverament-taxation 
Salaries 
Insurance 
Retirement 
Office supplies 
Mapping 
Professional 
Capital oufiay 

Total expenditures 

Excess of revenues over expenditures 

Fund balance, beginning of year, as restated 

Fund balance, end of year 

Original 
Budget 

$ 1,435,000 
104,450 

9,000 
18,000 

-

1,566,450 

820,696 
278,000 
170,000 
125,000 
25,000 
15,000 
50,000 

1,483,696 

$ 82,754 

Final 
Budget 

$ 1,435,000 
104,450 

9,000 
18,000 

-

1,566,450 

820,696 
278,000 
170,000 
125,000 
25,000 
15,000 
50,000 

1,483,696 

$ 82,754 

Actual 

$ 1,532,169 
98,546 
9,122 

11,898 
2,609 

1,654,344 

856,628 
254,330 
164,069 
146,605 

17,049 
10,160 
58,157 

1,506,998 

147,346 

1,806,799 

$ 1,954,145 

Variance -
Favorable 

Unfavorable) 

$ 97,169 
(5,904) 

122 
(6,102) 
2,609 

87,894 

(35,932) 
23,670 

5,931 
(21,605) 

7,951 
4,840 

(8,157) 

(23,302) 

$ 64,592 
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Exhibit B-1 '; 

ASCENSION PARISH ASSESSOR 

NOTES TO REQUIRED SUPPLEMENTARY INFORMATION 

For the year ended December 31, 2009 

NOTE I - BUDGETS I 

Budget Policy and Budgetary Accounting 

A proposed budget is prepared and submitted by management of the Assessor prior to the |; 
beginning of each fiscal period. A budget summary and nofice of a public hearing is [j 
published, with the public hearing being conducted prior to the adoption of the budget. ?, 

f, 

The general fiind annual operafing budget is prepared on the modified accmal basis of j 
accounting. At the end of the fiscal period, unexpended appropriations automafically i-
lapse. Budget amendments are approved by the Assessor and are included in the financial ! 
statements. There was no amendment to the original budget during 2009. | 

! 
1 

In connection with budget preparation, a portion of the unreserved fund balance of an 
individual fund may be designated for expenditures of the subsequent period. Such 
designations would represent the extent to which the fund balance is used to balance the 
subsequent period's operating budget of that fund, as reflected in the legally adopted 
budget. There were no such designafions in 2009. 

Basis of Accounting ' 

I 
The Assessor's general fiind budget is prepared on the modified accmal basis of l 
accounting, which is described in Note 1 to the Assessor's financial statements for the j 
period ended December 31, 2009. \ 
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Exhibit B-2 

ASCENSION PARISH ASSESSOR 

OTHER POSTEMPLOYMENT BENEFIT PLAN 
SCHEDULE OF FUNDING PROGRESS 

For the year ended December 31, 2009 

Actuarial 
Valuation 

Date 

1/1/2009 

Actuarial 
Value of 
Assets 

(a) 

$ 

Actuarial 
Accrued 
Liability 
(AAL) 

(b) 

$ 2,504,479 

Unfunded 
AAL 

(UAAL) 
(b-a) 

$ 2,504,479 

Funded 
Ratio 
(a/b) 

0.00% 

Covered 
Payroll 

(c) 

$ 856,628 

UAAL as a 
Percentage 
of Covered 

Payroll 
((b-a)/c| , 

292% 

i 
1 
\ 
f 

^ 
i 

f 
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Certified Public Accountants • Business Advisors 

R E P O R T ON INTERNAL C O N T R O L O V E R FINANCIAL R E P O R T I N G 
AND ON C O M P L I A N C E AND O T H E R M A T T E R S BASED ON AN AUDIT 
O F F I N A N C U L STATEMENTS P E R F O R M E D IN A C C O R D A N C E W I T H 

GOVERNMENT AUDITING STANDARDS I 
i" 

! 
Ascension Parish Assessor i; 
Donaldsonville, Louisiana \: 

We have audited the financial statements of the ASENSION PARISH ASSESSOR (Assessor) as of ^ 
and for the year ended December 31, 2009, which comprise the Asses so r ' s basic financial jj 
s tatements and have issued our report thereon dated June 29, 2010. We conducted our audit in p 
accordance with auditing standards generally accepted in the United States of America and the | 
standards applicable to financial audits contained in Government Auditing Standards, issued by the | 
Comptroller General of the United States. l'-

Internal Control over Financial Reporting 

In plarming and performing our audit, we considered the Assessor's intemal control over financial 
reporting as a basis for designing our auditing procedures for the purpose of expressing our opinion 
on the financial statements, but not for the purpose of expressing an opinion on the effectiveness of 
the Assessor's intemal control over financial reporting. Accordingly, we do not express an opinion 
on the effectiveness of the Assessor's intemal control over financial reporting. 

A deficiency in internal control exists when the desigit or operation of a control does not allow \ 
management or employees, in the normal course of performing their assigned functions, to prevent, j-
or detect and correct misstatements on a timely basis. A material wealmess is a deficiency, or a : 
combination of deficiencies, in internal control such that there is a reasonable possibility that a r 
material misstatement of the entity's financial statements will not be prevented, or detected and | 
corrected on a timely basis. [, 

Our consideration of intemal control over financial reporting was for the limited purpose described in | 
the first paragraph of this section and was not designed to identify all deficiencies in intemal control ; 
over financial reporting that might be deficiencies, significant deficiencies, or material weaknesses. \ 
We did not identify any deficiencies in intemal control over financial reporting that we consider to be '( 
material weaknesses, as defined above. [ 

•( 

r 
\-
I 
I 
i: 
i' 
! • 

i" 
! 
( 
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Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Assessor's financial statements are free 
of material misstatement, we perfonned tests of its compliance with certain provisions of laws, 
regulations, contracts and grant contracts, noncompliance with which could have a direct and 
material effect on the deteiTnination of financial statement amounts. However, providing an opinion 
on compliance with those provisions was not an objecfive of our audit and, accordingly, we do not 
express such an opinion. The results of our tests disclosed no instance of noncompliance that is 
required to be reported under Government Auditing Standards. 

This report is intended for the information of the Assessor, management, and the Louisiana 
Legislative Auditor and is not intended to be and should not be used by anyone other than these 
specified parties. Under Louisiana Revised Statute 24:513, this report is distributed by the Louisiana 
Legislafive Auditor as a public document. 

Certified Public Accountants 

Baton Rouge, Louisiana 
June 29, 2010 
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ASCENSION PARISH ASSESSOR 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

For the year ended Decembei' 31, 2009 

1) Summary of Auditors' Results: 

A) The type of report issued on the financial statements: Unqualified opinion. 

B) Significant deficiencies in intemal control were disclosed by the audit of financial 
statements: None. 
Material weaknesses: None. 

C) Noncompliance that is material to the financial statements: None. 

D) Findings relating to the fmancial statements reported in accordance with Government 
Auditing Standards: None. 
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ASCENSION PARISH ASSESSOR 

SUMMARY OF PRIOR YEAR FINDINGS AND QUESTIONED COSTS 

For the year ended December 31,2009 

2008-1 Budget Publication (Resolved) 

Observation: Public enfities are required to fimely submit their budget and make it available for 
public inspection not later than fifteen days prior to beginning of the fiscal year. The Assessor did not 
meet this requirement in 2008. However, the Assessor published the budget in the official journal on 
December 5, 2008, which is more than 15 days prior to the beginning of the fiscal year under audit. 

Due to the correcfive action taken by management, this finding is considered resolved. 
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